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Who are we and what are our 
unique needs?







Impact of CC on tradable sectors

• Lack of precise data on economic impact on traded sectors
• Some evidence that loss of $22 billion annually by 2050
• Tourism: loss  of critical beach assets (flooding, coastal 

erosion); higher insurance cots; water scarcity increase in 
electricity prices
• Fisheries: sea level rises
• Agriculture: change in land and water use
• Loss of entire sectors due to natural disasters 



Specific Characteristics of CARICOM in CC negotiations

• Region’s carbon and GHG footprint is miniscule: focus more on 
adaptation and loss and damage
• Heavy dependence on imported fossil fuels – main source of energy, 

large portion of import bills
• Guyana and others’ new oil discoveries
• Ambitious approaches to carbon neutrality
• Financial assistance, technology transfer and investment crucial to 

transition to low carbon economies
• Calls for new financial architecture 
• Calls for vulnerability index











How do we determine CARICOM’s 
priorities?

Select countries’ 
NDCs – self 

declared 

Difficulty in 
identifying a 

common metric for 
identifying needs







CARICOM Negotiating 
Interests/ Priorities on CC (?)

• Multilateral outcome: Outcome package, 
including specific reference to climate 
change and different levels of 
development

• Participation in coalition meeting for 
trade and climate change in margins of 
MC12

• No presence in TESSD, but emphasis on 
plastics initiative

• Work programme on SVEs in Committee 
on Trade and Development/ MC12 
Decision

• Not very many notifications in 
Environmental Database



Ongoing 
Discussions/
Negotiations

Trade and Technology Transfer

Aid for Trade Fossil Fuel Subsidies

Agriculture and food security

Natural disasters

Environmental Goods and Services/ 
Environmental Standards

New areas?



Making the 
trade agenda 
more responsive 
to needs of 
CARICOM 
countries

More technical work needed

Greater coordination of work agendas

Clarification of work programmes

Ex ante recognition of specific needs of SIDS

Pursuing a “carrot, not sticks” approach

New creative and innovative approaches to climate 
financing, technology transfer and investment


